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Simple Annual Interest Calculation
Use simple annual interest to solve the following.

1. If you take out a loan that costs <i>.54 over five years at an interest rate of 0.03%, how much  
was the loan for?

2. Your final balance on an investment of $697 invested at 0.7% was $731.15. For what period of  
time did you invest?

3. If you put $502 in a savings account that pays 0.07% for six years what is the amount of money  
you will have at the end of the six years?

4. Your final balance on an investment of $917 invested at 1.0% was $926.17. For what period of  
time did you invest?

5. If the balance at the end of five years on an investment of $793 that has been invested at a rate  
of 0.5% is $812.83, how much was the interest?

6. The ending balance on an investment is $501.50. If the principal was invested at 0.06% for five  
years, what was the principal?

7. If you invest $999 at an interest rate of 0.07%, how much money will you have after five years?

8. You take out a loan for $215 at an interest rate of 8% for nine years. What is the total amount  
that you will have at the end of the nine years?
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Simple Annual Interest Calculation
Use simple annual interest to solve the following.

1.

$359

If you take out a loan that costs <i>.54 over five years at an interest rate of 0.03%, how much  
was the loan for?

2.

seven years

Your final balance on an investment of $697 invested at 0.7% was $731.15. For what period of  
time did you invest?

3.

$504.11

If you put $502 in a savings account that pays 0.07% for six years what is the amount of money  
you will have at the end of the six years?

4.

one year

Your final balance on an investment of $917 invested at 1.0% was $926.17. For what period of  
time did you invest?

5.

$19.83

If the balance at the end of five years on an investment of $793 that has been invested at a rate  
of 0.5% is $812.83, how much was the interest?

6.

$500

The ending balance on an investment is $501.50. If the principal was invested at 0.06% for five  
years, what was the principal?

7.

$1,002.50

If you invest $999 at an interest rate of 0.07%, how much money will you have after five years?

8.

$369.80

You take out a loan for $215 at an interest rate of 8% for nine years. What is the total amount  
that you will have at the end of the nine years?
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